Jan-Dec 08 WELLINGTON STATION

ADOPTED
2008 BUDGET
2007 Budgt:.l_ Jan-Dec 08 Change Monthly 2 Bedroom 1 Bedroom
Ordinary Income/Expense
Income
Reguiar Monthly Income $ 188,096.90 $ 188,096.80 5000 § 158674.74 3 22608 % 150.71
Special Assessment Roof $ 30,260.00 $ 30,260.00 5000 $& 2521.67 3 3637 § 24.25
Reserve Surplus 2007 3 1,358.00 $ - -$4,35800 3 - $ - $ -
Transfer Fee 3 300.00 $ 300.00 3000 § 25.00
Car Port Income 3 420.00 3 420.00 $0.00 § 35.00
Rental Income ) 300.00 $ 300.00 $0.00 § 25.00
Total Income $ 22073480 $219,376.90 $ (1,358.00) $ 18,281.41 $ 26245 $ 174.96

Monthly Assessment Total $ 26245 § 174.96
Expense

Maintenance

Pest Control % 1,250.00 $ 1,250.00 5 - 3 104.17 5 150 % 1.00

Tree Trimming 3 300.00 $ 2,500.00 3 2,200.00 3 208.33 3 300 % 2.00

Irriagation $ 500.00 $ 2,000.00 3 1,500.00 $ 166.67 3 240 % 1.60

Lawn Maintenance % 18,800.00 $ 22,800.00 5 3,800.00 $ 1,800.00 3 2740 % 18.27

Pool Cleaning 3 3,240.00 $ 360000 % 360.00 § 300.00 3 433 % 2.88
Total Maintenance % 24,150.00 § 3215000 $ 7,860.00 $ 287947 $ 3864 % 25.78
Insurance

Property $ 56,000.00 $ 40,000.00 $ {16,000.00} % 3,333.33 $ 48.08 § 32.05

Liability $  19,500.00 $ 2312783 $ 362783 § 1,927.32 $ 2780 § 18.53
Total Insurance $ 75,800.00 $ 63,127.83 $ (1237217) $ 5,260.65 $ 75.88 % 50.68
interest Expense

Roof Loan $ 2451800 $ 24,516.00 % - 5  2,043.00 $ 29.47 % 19.64
Total Interest Expernise $ 24,516.00 $ 24,516.00 $ - § 2,043.00 3 2047 8 19.64
Management & Administration

Assessment Write-off $ 60.00 $ - § (60.00) % -

License and Permits 3 488.00 § 488.00 $ - $ 40.67 3 058 % 0.38

Uniform Business Reports 3 7000 3 70.00 $ - $ 5.83 $ 008 § 0.08

Bank Service Charges 3 372.00 $ 37200 % - 3 31.00 ] 045 $ 0.30

Postage and Delivery $ 410.40 5 48040 $ 7000 0§ 40.03 $ 058 % 0.38

Management Fees $  7,800.0C $ 780000 § - $ 650.00 $ 938 % 8.25

Office Expense $ 584.00 3 57400 % (10.00) § 47.83 $ 069 § 0.46
Total Management & Administrat § 9,784.40 $ 678440 § - 3 81537 3 1176 % T.84
Professional Fees

Accounting 5 695.00 $ 1,100.00 3 40500 § 91.67 3 132 8 0.88

Consulting $ 50.00 $ 50.00 8 - 3 4.17 $ 006 8§ 0.04

Legal Fees 3 1,200.00 § 1,200.00 3 - 3 100.00 ] 1.44 § 0.96
Total Professional Fees $ 1,945.00 $ 235000 8§ 40500 % 185.83 § 282 % 1.88
Repairs

Pool Repairs 3 300C.00 $ 1,000.00 3 700.00 3 83.33 $ 120 % 0.80

Building Repairs % 3,200.00 $ 3,200.00 3 - § 266.67 $ 385 % 2.56

Computer Repairs 3 45,00 $ - $ (45000 $ - $ - 3 -
Total Repairs § 3,545.00 3 420000 $ 655.00 3 350.00 % 505 § 3.37
Supplies & Equipment

Fire Inspection 5 725.00 3 72500 $ - 3 60.42 $ 087 § 0.58

Equipment Purchase or Lease § 840.C0 $ 840.C0 5 - $ 70.00 $ 101 8 0.67

Maintenance Supplies 3 180.00 § 144200 $ 1,262.00 % 120.17 § 173 8 1.18

Marketing $ 60.00 $ - $ (60.00) % - $ - $ -
Total Supplies & Equipment 3 1,805.00 $ 3,007.00 5 1,202.00 3 250.58 E] 381 8§ 2.41



Jan-Dec 08

Utilities
Trash
Cable TV
Electric & Gas
Water

Total Utitites

Total Expenses
Net Ordinary Income

QOther Income/Expenses
Other Income
Interest iIncome
Other Income
Total Other Income

Net Income

Reserves
Roof
Raguetball
Painting
Paving/Resurfacing
Pool
Clubhouse
insurance
Carport
Contingency

Interest

WELLINGTON STATION

ADOPTED
2008 BUDGET
$ 11,64C.00 $ 1200000 $ 38000 $  1,000.00 3 1442 § 5.62
$ 20,820.00 $ 21,929.00 ] 1,109.00 $  1,827.42 $ 2538 % 25.38
$ 7,080.0C § 760000 $ 52000 % 633.33 3 913 § 6.08
$ 21,20000 $ 24,000.00 $ 2,800.00 $ 2,000.00 5 2885 § 19.23
$ 60,740.00 $ 6552900 3§ 478800 $ 5480.75 3 77.78 % 60.31
$ 20202540 $20466423 § 283883 § 17,055.35 3 24599 &% 163.99
§ - $ -
5 18,709.50 $ 1471267 $ (3,996.83) $ 1,226.08 $ 1768 11.79
$ 1,740.00 $ 360000 & 1,86000 8§ 300.00 $ 433 $ 2.88
$ 50.00 3 - $ (50.00) § - $ - 3 -
$ 1,790.00 $ 360000 % 181000 & 300.00 $ 433 $ 2.88
$ 20499.50 3 18,312.67 $ (2,186.83) % 1,526.06 $ 22.01 5 14.67
Est. Remaining Est. Repi. Acct. Balance Cost 100%
Useful Life cost fuily funded
13 §122,580.00 3 438665 § 10,583.72
0 $ - $ 100046 § 250.80
5 % 36,800.00 $§ 885129 % 44288
13 $115,000.00 $ 341341 % 442.68
4 $ 12,000.00 $ 523827 5% 177048
4 $ 10,000.00 $ 2279555 § 885.24
1 $ 60,000.00 $ 20,000.00 §$ 60,000.00
0 $ - $ {1,508.43) § 368.88
0 3 - $ 3968178 § -
3 - $§ 289700 § -
$ 356,380.00 $108,384.06 § 7475448

3

6,229.54



